Council/Agency Meeting Held:

Deferred/Continued to:
O Approved 01 Conditionally Approved Q Denied City Clerk’s Signature

Council Meeting Date: 1/16/2007 Department iD Number: CT07-04

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND.CIT¥‘§OUNC|L MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CITY TREASURE&{

‘ o
PREPARED BY:  SHARI L. FREIDENRICH, CITY TREASURE&”(

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S NOVEMBER 2006
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

e brieuts e

- =t

Statement of Issue: Review and accept the Monthly Investment Report for November
2006, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment
Report for November 2006, pursuant to Section 17.0 of the Investment Policy of the
City of Huntington Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Environmental Status: Not Applicable.

Attachment(s):

City Clerk’s
Page Number . Description

Monthly Investment Report and Summary of Investments for
November 2006.

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

November 2006 PowerPoint Presentation
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City of Huntington Beach

Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for November 2006

City Investment Portfolio: October November Inc./(Dec.)
End of month City Portfolio Balance $193,874,295 $196,436,559  $2,562,264
End of month General Fund Balance $20,382,376 $20,807,941 $425,565
Monthly Effective Rate of Return 4.40% 4.49% 0.09%
Average Maturity ( in days) 360 381 21
End of Month Market Value $192,722720  $195,529291  $2,808,571
End of month bank cash balance $4,053,463 $5,032.874 $979,411
Bond Proceeds Investments:* August September Inc./{Dec.)
End of Month Bond Reserve Par Value $22,553,233 $18,425,202  ($4,128,031)
End of Month Bond Reserve Market Value $22,553,233 $18,425202  ($4,128,031)
Deferred Compensation Investments:** ~June September Inc./{Dec.)
Participant Balances $73,759,985 $75,505,085 $1,745,100
Comparison to Budget / City Portfolio: Budget Actual Inc./{Dec.)
Interest Earned for Month $450,000 $709,007 $259,007
Interest Earned Year to Date $900,000 $1,441,506 $541,506
Earned Interest Yield Year to Date 4.25% 4 45% 0.20%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation Statements are issued quarterly.
Summary by Individual investment in City Investment Portfolio:
Days YTM Int.
November % of Total Policy Limit to Mat. Rate
Federal Agency issues - Coupon $113,340,739 58% None 588 4.14%
Local Agency Inv. Fund (LAIF) $39,276,234 20% $40 million 1 5.11%
Treasury Securities - Coupon $17,953,224 2% None 337 4.14%
Medium Term Noles $1,976,074 1% 20% 670 5.09%
Commercial Paper Disc. - Amortizing $17,928,092 9% 25% 27 5.36%
Federal Agency Disc. - Amortizing $1,978,951 1% Nene 74 5.31%
Treasury Discounts - Amortizing $3,083,245 2% Nene 30 511%
$196,436,559 100% 381 4.48%
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State of California
Pooled Money Investment Account

Market Valuation
United States Treasury:
Bills $ 2,651,477641.741 % 2,670,733,000.00 NA
Notes $ - 1% - $ -
Federal Agency:
SBA $ 673,507,098.62 | $ 667,765,14556 | § 6,270,769.64
MBS $ 983,842,372.77 | $ 969,692,310.50 1 $ 4,537 568.88
Bonds $ 9,010,397,244.08 | $ §,995,609,725.39 | $ 157,026,123.77
Floaters $ - $ - $ -
Discount Notes $ 2,911,100,105.50 | $ 2,941,950,000.00 NA
FHLMC PC $ 833,537.36 | % 861,462.73| % 13,485.53
GNMA $ 227703781 % 252,888.86 | $ 2,265.02
Bankers Acceptances 3 - $ - NA
Bank Notes $ 700,000,000.001 % 700,006,549.00| 5 12,134,972 21
CDs $ 10,688,274,879.18 | § 10,684,285,622.10| $ 132,532,336.86
Commercial Paper $ 8,920,455607.85] % 8,979,550,526.39 NA
Corporate:
Floaters $ 200,064,84253 1 % 200,121,900.00 | $ 2,275,988.86
Bonds $ 427.761,75165| $ 425603486671 % 5,257,221.80
Repurchase Agreements $ - NA
Reverse Repurchase % - $ - $ -
Time Deposits $ 8,393,495,000.00 | § 8,393,495,000.00 NA
AB 55 & GF Loans $ 9,941,205,906.70 | $ 9,841,205,906.70 NA
TOTAL $ 55,602,643691.76 | $ 55,571,123,5623.90 | $ 320,050,732.57
Fair Value Including Accrued Interest $ 55,891,174,256.47

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and

Reverse Repurchase agreements are carried at portfolio book value {carrying cost).
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