Council/Agency Meeting Held:
Deferred/Continued to:

0 Approved (O Conditionally Approved 0 Denied

City Clerk’s Signature

Council Meeting Date: 21412008 Department ID Number: CT08-06
CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION
SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUWé
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASU@EB{")/
SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S 'DECEMB:‘ER 2007

INVESTMENT SUMMARY REPORT

|| Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Sﬁéus, Attachment(;}-il
. E3

Statement of Issue: Review and accept the Monthly Investment Repoit fof December
2007, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to:

Review and accept the Monthly Investment Report.

Following review of the report by motion of Council, accept the Monthly Investment Report for
December 2007, pursuant to Section 17.0 of the Investment Policy of the City of Huntington

Beach.

Alternative Action(s): Deny or critique monthly report.
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REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 2/4/2008 DEPARTMENT ID NUMBER: CT08-06

Analysis: Not Applicable.

Strateqic Plan Goal: E-1: Engaging the Community — Increase community involvement by
educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.

Attachment(s):
City Clerk’s

Page Number . Description

o2
1)
X
3/

1. | Monthly Investment Report and Summary of investments for
December 2007

Schedule of Bond Iinvestments

Deferred Compensation Plan Summary information

December 2007 PowerPoint Presentation
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City of Huntington Beach

Summary of City Investment Porifolic, Bond Proceeds, and Deferred Compensation

Activity for December 2007

City Investment Portfolio:

November

December inc./(Dec.)
End of month City Portfolio Balance $204,839,596  $228,324,879 $23,485,283
End of month General Fund Balance $22.667,993 $35,688,305 $13,020,312
Monthly Effective Rate of Return 4.81% 4.63% -0.18%
Average Maturity ( in days) 371 377 6
End of Month Market Value $205,524,737  $229,019,767 $23,495,030
End of month bank cash balance $4,389,190 $3,701,442 ($687,748)
Bond Proceeds Investments:* Octobher November Inc.J{Dec.)
End of Month Bond Reserve Par Value $16,483,281 $16,339,311 ($143,970)
End of Month Bond Reserve Market Value $16,483,281 $16,339,311 ($143,970)
Deferred Compensation Investments:** September December Inc./{Dec.)
Participant Balances $84,760,317 $84,249,629 {$510,688)
Comparison to Budget / City Porifolio: Budget Actual Inc./{Dec.)
Interest Earned for Month $505,167 $836,158 $330,991
Interest Earned Year to Date $1,515,501 $2,469,928 $954,427
Earned Interest Yield Year to Date 4.85% 4.74% 0.49%
*Bond Proceeds Statements are issued monthly and may fag by more than one month.
*Deferred Compensation Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
December % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $105,708,058 46% None 720 4.47%
Local Agency inv. Fund (LAIF) $59,000,969 26% 80 million 1 4.80%
Treasury Securities - Coupon $16,043,593 7% None 303 4.32%
Medium Term Notes 33,946,488 2% 20% 673 5.06%
Commercial Paper Disc. - Amortizing $23,873,072 11% 25% 40 4.93%
Federal Agency Disc. - Amortizing $18,843,699 8% None 71 4.49%
$228,324 879 100% 377 4.61%
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State of California
Pooled Money Investment Account
Market Valuation
O A RN Ty

United States Treasury:

Bilis 5 784,700,388.88 | $ 795,497.861.111 % 796,942,000.00 NA

Notes $ 222042797050 $ 2,21552343754|% 27215716,00000| $ 6,504,812.00
Federal Agency:

SBA 3 578,451,282.39 | 578,394,064.26 | $ 575,467,730.54 | % 4,903,338.08

MBS $ 1,205,820,690.48| §  1,205,820,690.481 % 1,206,976,079.60| $ 5,712,331.49

Bonds $ 5,604,749,072.34 | $ 5,604,749,072.34 | 3 5632,558,632.75| $ 103,624,510.77

Floaters $ 2,426,112,36268|$ 242513403892 % 2,424 565,750.001 $§  15,084,981.62

Discount Notes $ 10,085,510,922.30 | $ 10,193,397,043.03| % 10,212,121,000.00 NA

FHLMC PC $ 235,84862{% 23584862 | % 243,194.531 % 3,858.39

GNMA $ 180655421 % 180,655.42 | § 20708106 % 1,792.27
CDs - Floaters $ 200,000,000.00 | $ 200,000,000.00} % 200,000,000.00 | $ 1,694,868.06
Bank Notes $ 1,300,000,000.00 | % 1,300,000,000.00 | $ 1,300,208,143.00| $  16,822,555.55
CDs 3 11,690,050,968.81 | $ 11,690,059,968.81|% 11,691,049062950| $ 86,022697.19
Comimercial Paper 3 7,943,547,198.34| $  8,005983,261.39| $ 8,007,400,455.29 NA
Corporate:

Floaters 3 119,020,063.18 | $ 119,020,063.18 | 3 112,035,850.001 $ 559,151.37

Bonds - $ 255,596,164.83 | $ 255,596,164.831 % 256,929,394.10] $ 4,056,375.41
Repurchase Agreement] $ - 1% - 15 - NA
Reverse Repurchase | $ K - 13 - 3 -
Time Deposits $ 9,083,995,000.00§§ 9,083,995,000.00( % 9,083,995,000.00 NA
AB 55 & GF Loans $ 9,391,976,926.43| % 9,391,976,926.43 | § 9,391,976,926.43 NA
TOTAL $ 62,890,384,525.20 | § 63,065,564,096.36 | $ 63,108,392866.80 % 244,991,272.20
Fair Value Including Accrued Interest C-3A.16 $ 63,353,384,139.00

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.000679115).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,013,582.30 or $20,000,000.00 x 1.000679115.
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