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Council Meeting Date: 4/21/2008 Department ID Number: CT08-09

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASU |
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASU@

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S FEBRUARY 2008
INVESTMENT SUMMARY REPORT

.
i

Statement of Issue, Funding Source, Recommended Action, Alternative Action{s), Analysis, Environmental Status, Attachment(s}

Statement of Issue: Review and accept the Monthly Investment Report for February 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly fnvestment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
February 2008, pursuant to Section 17.0 of the investment Policy of the City of Huntington
Beach. ’

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

~ Strategic Plan Goal: F-1: Engaging the Community — Increase community involvement by
educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.
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REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 4/21/2008 DEPARTMENT ID NUMBER: CT08-09

Attachment(s):

City Clerk’s

Page Number . Description

3 1. | Monthly Investment Report and Summary of Investments for February
2008

j S—. 1 2 Schedule of Bond Investments
/ 7 3. Deferred Compensation Plan Summary Information
/ 9 4. | February 2008 PowerPoint Presentation
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City of Huntington Beach

Summary of City investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for February 2008
City Investment Portfolio: January February Inc./(Dec.)
End of month City Portfolio Balance $234,621,867  $225,046,885 ($9,574,982)
End of month General Fund Balance $45,563,484 $37,043,380 ($8,520,104)
Monthly Effective Rate of Return 4.46% 4.43% -0.03%
Average Maturity ( in days) 407 430 23
End of Month Market Value $236,485,315  $226,922,152 ($9,563,163)
End of month bank cash balance $3,230,341 $3,043,788 {$186,553)
Bond Proceeds Investments:* December January Inc./{Dec.)
End of Month Bond Reserve Par Value $16,302,913 $18,101,972 $1,799,059
End of Month Bond Reserve Market Value $16,302,913 $18,101,972 $1,799,059
Deferred Compensation Investments:** September December Inc./{Dec.)
Participant Balances $84,760,317 $84,249,629 ($510,688)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
interest Earned for Month $505,167 $802,609 $297 442
interest Earned Year to Date - $2,525,835 $4,1567,758 $1,631,923
Earned Interest Yield Year to Date 4.85% 4.61% -0.24%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation Statements are issued quarterly.
Summary by Individual investment in City Invesiment Portfolio:
Days YTM Int.
February % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $128,612.647 57% None 693 4.31%
Local Agency Inv. Fund (LAIF) $59,524,179 26% 60 million 1 4.16%
Treasury Securities - Coupon $18,057,167 8% None 233 4.07%
Medium Term Notes $3,951,129 2% 20% 613 5.06%
Commercial Paper Disc. - Amortizing $7,963,690 4% 25% 40 4.49%
Federal Agency Disc. - Amortizing $6,938,073 3% None 80 4.27%
$225,046,885 100% 430 4.27%
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C-3A.

State of California

Market Valuation

2/29/2008

Pooled Money Investment Account

United States Treasury:

Bills $ 1,340,973,555.57 | $ 1,343,247 ,500.00 NA

Notes $ 1,812,293,186.24 | $ 1,819,134,00000 | $§  15,459,480.00
Federal Agency:

SBA $ 560,667,174.201 $ 562,562,471.21| $ 4,746,504.13

MBS $ 1,180,504,583.18 | $ 1,207,195464.97 | $ 5,599,833.76

Bonds $ 5,268,24764440] % 5,317,058,854.251 % 101,443,569.91

Floaters 3 4,886,507,872.65] % 4.881,081,240.00(5 17,905,147.62

Discount Notes 3 12,651,573,39544 | $ 12,758,115,900.00 NA

FHLMC PC 3 168,823.29{ $ 174,980.691 % 2,772.26

GNMA $ 176,068.66 | $ 207,199.1718% 1,746.38
CDs - Floaters $ 200,000,000.00| $ 200,000,000.00{ $ 536,400.11
Bank Notes $ 925,000,000.00 | $ 925,429,039.25{ % 4,192,645.84
CDs 3 10,985,063,997.96 | $ 10,997,282,362.50{ $ 66,450,801.39
Commercial Paper $ 3,872,999,547.18 | $ 3,896,130,726.40 NA
Corporate:

Floaters $ 129,113,970.52 | $ 125,459,057.00 | $ 718,117.60

Bonds $ 216,155655.63 | $ 218,605,395.081 $ 2,500,544.70
Repurchase Agreements 3 - NA
Reverse Repurchase $ - 3 - $ -
Time Deposits $ 9,296,295,000.00] $ 9,296,295,000.00 NA
AB 55 & GF Loans $ 11,085,952,663.45] § 11,065,952,663.45 NA
TOTAL 3 64,291,693,128.37 % 64,613,931,862.971% 219,557,563.70
Fair Value Including Accrued Interest 3 64,833,489,426.67

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and

Reverse Repurchase agreements are carried at portfolio book value {carrying cost).
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