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CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS“'h
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURM _
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUI%/

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S MAY 2008
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s) ||

Statement of Issue: Review and accept the Monthly Investment Report for May 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion fo: Review and accept the Monthly investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
May 2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Alternative Action{s}: Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement by
educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.
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REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 7/21/2008 DEPARTMENT ID NUMBER: CT08-13

Attachment(s):

City Clerk’s
Page Number

Description

Monthly Investment Report and Summary of Investments for May 2008

Schedule of Bond Investments

Deferred Compensation Plan Summary information

Retiree Medical Trust Investments

[ Pl b T b

May 2008 PowerPoint Presentation
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Summary of City investment Porifolio, Bond Proceeds, and Deferred Compensation

City of Huntington Beach

Activity for May 2008
City Investment Portfolio: April May Inc./{Dec.)
£nd of month City Portfolio Balance $232,963,632 $241,791,434 $8,827,802
&nd of month General Fund Balance $45,858,632 $55,587,504 $9,728,872
Monthly Effective Rate of Return 3.97% 3.64% -0.33%
Average Maturity { in days) 454 504 50
End of Month Market Value $234,441,808 $242,546,296 $8,104,488
End of month bank cash balance $4,457 853 $3,111,350  {$1,346,503)
Bond Proceeds Investments:* March April Inc./(Dec.)
End of Month Bond Reserve Par Value $16,073,756 $16,060,009 ($13,747)
End of Month Bond Reserve Market Value $16,073,756 $16,060,009 ($13,747)
Deferred Compensation Investments:** December March Inc./(Dec.)
Participant Balances $84,249,629 $79,647.711 ($4,601,918)
Retiree Medical Trust:** December March Inc./{Dec.)
Trust Balance $0 $8,901.612 $8,901,612
Comparison to Budget / City Portfolio: Budget Actual inc./{Dec.)
Interest Earned for Month $505,167 $737,088 $231,921
Interest Earned Year to Date $4,041,336 $6,377.978 $2,336,642
Earned Interest Yield Year to Date 4.85% 4.33% -0.52%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarteriy.
Summary by Individuat Investment in City Investment Portfolio:
Days YTM Int.
May % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $133,157,126 55% None 826 4.06%
Local Agency inv. Fund (LAIF) $55,964,312 24% 60 million 1 3.07%
Treasury Securities - Coupon $22,115,5677 9% None 333 4 55%
Medium Term Notes $3,958,090 2% 20% 521 5.06%
Commercial Paper Disc. - Amortizing $19,629,093 8% 25% 92 2.47%
Federal Agency Disc. - Amortizing $5,967,236 2% None 107 1.91%
$241,791,434 100% 504 3.71%
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State of California

Market Valuation

Pooled Money Investment Account

United States Treasury:

Bills $ 1,141,107,555.57 | $ 1,145,861,000.00 NA

Notes $ 3,690,560,178.88 (| § 3,654,432,000.00 | $  71,988,442.00
Federal Agency:

SBA 3 558,558.046.491 % 556,875,955.99 | § 4.215,774.45

MBS-REMICs $ 1,130,885,790.18 | § 1,134,504,183.28 | § 5,364,447.57

Debentures $ 4,945,804,982.72 | $ 4,958,394,361.75 1 § 103 ,481,836.86

Debentures FR $ 5,622,856,420.83 | § 5,621,476,210.00| 3% 15674,222.88

Discount Notes $ 15,463,914,913.86 | § 15,678,922,400.00 NA

FHLMC PC $ 84,169.1918% 85,87049 | $ 1,395.17

GNMA 3 166,48043 ] % 186,834.04 | § 1,650.52
CDs and YCDs FR $ 200,000,000.00 $ 200,000,000.00 ] & 510,261.72
Bank MNotes $ 905,000,000.00 { $ 005,162,933.65( % 5,330,306.94
CDs and YCDs 3 11,785,090,087.05 | $ 11,786,391,620.20 [ $§ 74,927,734.71
Commercial Paper $ 7,742 866,562.511 % 7,761,672,031.94 NA
Corporate:

Bonds FR $ 129,081,571.141 $ 126,835,293.001 § 458,495.13

Bonds $ 154,902,869.11 1 § 165,801,983.84 | § 1,849,536.93
Repurchase Agreements $ - NA
Reverse Repurchase $ - $ - $ -
Time Deposits $ 9,580,500,000.00 | $ 9,580,500,000.00 NA
AB 55 & GF Loans $ 9,466,996,523.79 | § 9,466,996,523.79 NA
TOTAL 3 72,518,476 151.75] % 72,734,089,201.97 | § 283,804,104.86
Fair Value Including Accrued Interest 5 73,017,903,306.83

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and

Reverse Repurchase agreements are carried at portfolio book value {carrying cost).
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