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Councit Meeting Date: 8/4/2008 Department ID Number: CT08-14

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS". |
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURF&’/\T"-
PREPARED BY: SHARI! L. FREIDENRICH, CPA, CITY TREASUR%M |

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S JUNE 2008
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s}

Statement of Issue: Review and accept the Monthly Investment Report for June 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
June 2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement by
educating residents; C-2: City Service — Provide quality public services with the highest
professional standards. '

Environmental Status: Not Applicable.




REQUEST FOR CITY COUNCIL ACTION

MEETING DATE: 8/4/2008 DEPARTMENT ID NUMBER: CT08-14
Attachment(s):
City Clerk’s
Page Number . Description
3 | 1. | Monthly Investment Report and Summary of Investments for June
2008

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

Y
2 RN

June 2008 PowerPoint Presentation
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Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

City of Huntington Beach

Activity for June 2008
City Investment Portfolio: May June Inc./{Dec.)
End of month City Portfolio Balance $241,791,434 $242,271,108 $479,674
End of month General Fund Balance $55,687,504 $54,402,106  ($1,185,398)
Monthly Effective Rate of Return 3.64% 3.59% -0.05%
Average Maturity { in days) 504 473 (31)
End of Month Market Vaiue $242,546,296 $242 809,029 $262,733
End of month bank cash balance $3,111,350 $4,484 387  $1,373,037
Bond Proceeds Investments:* April May Inc./(Dec.)
End of Month Bond Reserve Par Value $16,060,009 $16,099,791 $39,782
End of Month Bond Reserve Market Value $16,060,009 $16,099,721 $39,712
Deferred Compensation Investments:** March June Inc./{Dec.)
Participant Balances $79,647.711 $80,071,672 $423 861
Retiree Medical Trust:** December _March Inc./{Dec.}
Trust Balance $0 $8,901,612 $8,901,612
Comparison to Budget / City Portfolio: Budget Actual Inc.f(Dec.)
Interest Earned for Month $505,167 $705,324 $200,157
Interest Earned Year to Date $4,546,503 $7,083,301 $2,536,798
Earned Interest Yield Year to Date 4.85% 4.25% -0.60%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City investment Portfolio:
Days YTM int.
June % of Total Policy Limit to Mat, Rate
Federal Agency Issues - Coupon $126,669,857 52% None 817 4.04%
Local Agency Inv. Fund (LAIF) $59,964 312 25% 80 million 1 2.89%
Treasury Securities - Coupon $22,085,628 9% None 302 4.55%
Medium Term Notes $3,960,410 2% 20% 491 5.06%
Commercial Paper Disc. - Amortizing $1,991,609 1% 25% 64 2.40%
Federal Agency Disc. - Amortizing $19,639,339 8% None 81 2.32%
Treasury Discounts - Amortizing $7,959,953 3% None 91 2.00%
$242 271,108 100% 473 3.60%
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State of California
Pooled Money Investment Account

Market Valuation

6/30/2008

a

United States Treasury:

Bills $ 2,312,443,125.01 | § 2,320172,180.56 1 % 2,322,171,500.00 NA
Notes $ 1,856,902 187.56 | $ 1,856,8092,187.56 | $ 1,845,246,000.00 | $ 1,393,338.00
Federal Agency:
SBA $ 549,371,84429 ! % 549,371,844.29 | $ 547471833881 % 236844957
MBS-REMICs $ 1,118,070,246.70 | $ 1,118,07024670 | $ 1,118,456,356.92 | §  5,302,201.27
Debentures $ 4.439,717,157.01 | $ 443827913519 | $ 4,452,337.300.75| $  47,366,843.83
Debentures FR | § 5,802,436,75784 | $ 5,802,436,757.84 | $ 5.801,153,520.00 | $ 18,880,314.13
Discount Notes | § 9,341,696,804.08 | $ 9,378,709211.08 | $ 9,375,610,000.00 NA
FHLMC PC $ 61,879.64 | $ 61,87964 | $ 63,208.45 | $ 1,032.22
GNMA $ 164,130.95 | $ 164,130.95 | $ 184,368.21| $ 1,627.06
CDs and YCDsFR | § 200,000,000.00 | $ 200,000,000.00 | $ 200,000,000.00 | $ 1,004,063.39
Bank Notes $ 880,000,000.00 | $ 880,000,000.00 | § 879,919,143.40| $ 3,532,244 44
CDs and YCDs $ 13,845,007, 16478 | § 13,845,097,164.78 | § 13,842, 931,130.85 | $  48,209,495.82
Commercial Paper | $ 9,298,148,431.44 | $ 9,327,454251.141 % 9,327,169,381 .68 NA
Corporate:
Bonds FR $ 110,569,007.03 | $ 110,569,007.03 | $ 110,167,043.20 | $ 329,039.62
Bonds 5 145,346,355.98 | 145,300,849.21 | $ 146,311,876.53 1 § 1,848,810.04
Repurchase Agreen $ - 1% - |38 - NA
Reverse Repurchag $ - |9 - |8 - |8 -
Time Deposits $ 9,393,500,000.00 | $ 9,393,500,000.00  § 9,393,500,000.00 NA
AB 55 & GF Loans | $ 10,661,771,395.34 | § 10,661,771,395.34{ $ 10,661,771,395.34 NA
TOTAL $ £9,055,386,48765 | $ 70,027,950,242.31 | $ 70,024 464,150.21 | $ 130,237,459.39

Fair Value Including Accrued Interest

$70,154,701,609.60

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (0.999950219).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $19,999,004.37 or $20,000,000.00 x 0.999950219.
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