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CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CITY TREASUW

1

PREPARED BY: SHARI L. FREIDENRICH, CITY TREASUR

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S JUNE 2006
INVESTMENT SUMMARY REPORT

I_LStatement of Issue, Funding Source, Recommended Action, Alternative Action{s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for June 2006,
- pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable

Recommended Action: Review and accept the Monthly Investment Report. Following
review of the report by motion of Council, accept the Monthly Investment Report for June
2006, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Alternative Action(s): Deny or critique monthly report

Analysis: Not Applicable

Environmental Status: Not Applicable

Attachment(s):

City Clerk’s

Page Number . Description

Monthly Investment Report and Summary of Investmenis for June
. 2006

Scheduie of Bond Investments
3. | Deferred Compensation Plan Summary Information
June 2006 PowerPoint Presentation '

™
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Monthly Investment Report and Summary of
Investments for June 2006

Attachment 1
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City of Huntington Beach

Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for June 2008

City Investment Portfolio: May June Inc./(Dec.)
End of month City Porifolic Balance $220,783,432  $221,809,298  $1,025,866
End of month General Fund Balance $49,490,059 $48,366,986  ($1,123,072)
Earned Interest Yield Average 4.00% 4.18% 0.18%
Average Maturity ( in days) 270 259 (11)
End of Month Market Value $218,550,052  $219,566,685 $1,016,633
End of month bank cash balance $6,289,005 $5,096,662 ($1,192,343)
Bond Proceeds Investments:* April May Inc./(Dec.)
End of Month Bond Reserve Par Value $19,114,594 $19,081,350 ($33,244)
End of Month Bond Reserve Market Value $19,114,594 $19,081,350 ($33,244)
Deferred Compensation Investments:** December March Inc.i(Dec.)
Participant Balances $71,600,294 $74,460,715 $2,860,421
Comparison to Budget / City Portfolio: Budget Actual Inc./{Dec.)
Interest Earned for Month $247 750 $765,868 $518,118
Interest Earned Year to Date $2,229,750 $5,522,989 $3,293,239
Eamed Interest Yield Year to Date 3.25% 3.78% 0.53%
*Bond Proceeds Statements are issued monthly and may lag by more than one month,
“*Deferred Compensation Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days Int.
June % of Total Policy Limit to Mat. Rate
Federal Agency issues - Coupon $105,893,997 48% None 458 3.63%
Local Agency Inv. Fund (LAIF) $37,478,943 17% $40 million 1 4.70%
Treasury Sectirities - Coupon $23,869,201 11% None 245 4.13%
Commercial Paper Disc. - Amortizing $25,761,888 1% 25% 65 512%
Federal Agency Disc. - Amortizing $14,930,974 7% None 34 5.06%
Treasury Discounts - Amariizing $13,874,296 6% None 68 473%
$221,809,298 100% 259 4.20%
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State of California

Pooled Money Investment Account

Market Valuation

6/30/2006

United States Treasury:

Bills $ 1,662,495 99552 $ 1,673,289727741 % 1,674,162 000.00 NA
Notes $ 1,506,679,932.76 1 § 1,594,322,350.78 | $ 1,589,416,000.00 | $ 7.569,078.00
Federal Agency:
SBA $ 727,093,590.791 $ 726,939645.44| § 720,458,280.11 | $ 6,161,896.41
MBS $ 672,600,893.80] $ 672,600,893.89] % 636,914,369.76 | $ 2,960,494 44
Bonds $ 9,221,343951.25] $ 9,221,210062.56 | $ 9,169,684,153.43 | $ 95,836,971.72
Floaters $ - $ - $ - $ -
Discount Notes $ 7,754,098,732.06{ $ 7,800,364,908.42 | $ 7,799,951,500.00 NA
FHLMC PC $ 1,136,544871 & 1,136,544.871 & 1,175,185.72} § 18,360.27
GNMA ¥ 242240431 % 242240431 % 265732091} % 2,411.35
Bankers Acceptances $ - $ - $ - NA
Bank Notes % 1,085,000,000.00} $ 1,085,000,00000| $ 1,084,506676.40| $ 7,719,830.55
CDs $ 13.642,402442.731 5  13642,118,211.89]) 3% 1363444747996 % 116.914,609.18
Commercial Paper $ 11,761,578,662.921 § 11.841696,771.821% 11,841,252 68562 NA
Corporate:
Floaters $ 225161,886.40] $ 225,082,623.30% $ 22502310000} $ 1,352,797.28
Bonds % 735,547,875.76 | $ 734,845,438.041 % 726425561251 % 11,796,413.84
Repurchase Agreements| $ - $ - $ - NA
Reverse Repurchase $ - $ - $ - $ -
Time Depaosits $ 7,853,495,000.00] $ 7.853,495,000.00 | $ 7.853,495,000.00 NA
AB 55 & GF Loans $ 65,409,082,339.94 | $ 6,409,082,33994 | $ 6,409,082,339.94 NA
TOTAL $ 63,337,95098032 | § 63,481.426,759.12] % 63,366,26006428} % 250,332,863.04
Fair Value Including Accrued Interest $ 63,616,592,927.32

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost(. 9981 85821).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $19,963,716.41 or $20,000,000.00 x .998185821.
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Schedule of Bond Investments
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Deferred Compensation Plan Summary
Information

L - Attachnzent 3 |
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PowerPoint Presentation
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