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Council Meeting Date: 11/5/2007 Department ID Number: CT08-02

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS

SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURW/
‘s

PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASU

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S SEPTEMBER 2007

INVESTMENT SUMMARY REPORT

i

. LR
Statement of Issue, Funding Source, Recommended Action, Alternative Action{s), Analysis, Environmental Status, Attachment(s) ||

Statement of Issue: Review and accept the Monthly Investment Report for September
2007, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source:  Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly investment
Report for September 2007, pursuant to Section 17.0 of the Investment Policy of the
City of Huntington Beach.

Alternative Action(s): Deny or critique monthly report.




REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 11/5/2007 DEPARTMENT ID NUMBER: CT08-02

Analysis: Not Applicable.

Strategic Plan Goal: Not Applicable - Administrative Action

Environmental Status: Not Applicable.

Attachment(s):

City Clerk’s
Page Number . Description

" g 1. | Monthly Investment Report and Summary of Investments for
September 2007

2. | Schedule of Bond Investments
. 1 3. Deferred Compensation Plan Summary Information

aﬁ 1 4. September 2007 PowerPoint Presentation
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City of Huntington Beach
Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation
Activity for September 2007

City Investment Portfolio: August September Inc./(Dec.)
End of month City Portfolio Balance $213,194,467  $208,354,706 (%$4,839,761)
End of month General Fund Balance $27,140,848 $30,168,205  $3,027,359
Monthly Effective Rate of Retumn 4.83% 4.90% 0.07%
Average Maturity ( in days) 394 389 {5)
End of Month Market Value $213,088,440  $208,547,118 ($4,551,322)
End of month bank cash balance ' $3,099,744 $3,669,474 $569,730

Bond Proceeds Investments:* July August Inc.i(Dec.)
End of Month Bond Reserve Par Value $20,717 574 $20,970,568 $252,994
End of Month Bond Reserve Market Value $20,717,574 $20,970,568 $252,994

Deferred Compensation Investments:** June September Inc./{Dec.)

Participant Balances $83,005,531 $84,760,317 $1,664,788

Comparison to Budget / City Portfolio: Budget Actual inc./(Dec.)
Interest Earned for Month $450,000 $847.730 $397,730
Interest Earned Year to Date $5,400,000 $10,327,947 $4,927,947
Earned Interest Yield Year to Date 4.25% 4.74% 0.49%

*Bond Proceeds Statements are issued monthly and may lag by more than one month.
*“*Deferred Compensation Statements are issued quarterly.

Summary by Individual Investment in City Investment Portfolio:

Days YTM Int.
September % of Total Policy Limit to Mat. Rate

Federal Agency Issues - Coupon $92,838,648 44% None 762 4.59%
Local Agency Inv. Fund (LAIF) $39,967,836 19% $40 million 1 523%
Treasury Securities - Coupon $13,997,155 7% None 319 4.40%
Medium Term Notes $3,839,527 2% 20% 765 5.06%
Commercial Paper Disc. - Amartizing $31,712,489 16% 25% 62 5.35%
Federal Agency Disc. - Amortizing $11,852,748 6% None 30 5.04%
Treasury Discounts - Amortizing $13,946,303 7% None 29 4.97%
$208,354,706 100% 389 4.87%
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State of California
Pooled Money Investment Account
Market Valuation
9/30/2007

United States Treasury:

Bills 3 2,150,965,249.92 |$§ 2173,750,97218[$  2,179,240,000.00 NA

Notes $ - |3 - 18 - 1% -
Federal Agency:

SBA $ 6802,730,143.34 | $ 602,694,530.821 § 603,188,006.34 | $ 5,610,983.38

MBS $ 1,237,863,277.321 % 1,237,863,277.32{ % 1,224,556,576.691 $ 5,854,607.73

Bonds 3 5,702,838,556.411% 5701,969,263.74!1 % 5,723617,311.25| $  78,269,663.64

Floaters $ 644,662,433.82 | § 644,862,433.82| $ 645,074,200.00( $ 5,927,085.28

Discount Notes $ 6,068,496,59746]|% 6,141,103,312.74] %  6,158,961,100.00 NA

FHLMC PC $ 344,188.47 | § 34418847 | § 353,436.54 | § 5,608.19

GNMA $ 200,5324813% 200,532.481 § 22572827 ] % 1,991.48
Bankers Acceptances | $ - 3 - $ - NA
Bank Notes $ 1,600,000,000.00]1 3  1,500,000,000.00 [ §  1,499,503,702.00! $ 2,444,388.88
GCDs 3 10,612,213,372.87 |3 10,612,051,203.42( % 10,612,968,536.98] § 95,552 14863
Commercial Paper $ 11,194 38147942 | $ 11,271.849,22693| % 11,273,682,819.44 NA
Corporate:

Floaters $ 119,024,753.95 | § 119,024,753.95 | § 117,355,650.00 | 3 614,638.96

Bonds $ 255065509131 % 255,065,509.13 1 % 256,018,696.57 | $ 2,577 432.06
Repurchase Agreement] § - $ - 3 - NA
Reverse Repurchase | $ {396,104,000.00)| $ (396,104,000.00){ $ (396,104,000.00); $ (274,355.68)
Time Deposits 3 9,054,495,000.00 | § 9,054,495,000.00 | $  9,054,495000.00 NA
AB 55 & GF Loans $ 1244954429776 | § 12449,544,297.76 | $ 12,449 544,297.76 NA
TOTAL $ 61,196,921,391.351 % 61,368,714,502.76 | $ 61,402,681,061.841% 196,584,193.55
Fair Value Including Accrued Interest $ 61,599,265,255,39

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portiolio book value (carrying cost).

C-3A.15

The vaiue of each participating dollar equals the fair value divided by the amortized cost (1.000553483).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,011,069.67 or $20,000,000.00 x 1.000553483.
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