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Deferred/Continued to: HUNTIHGTOM SZACH
O Approved O Conditionally Approved Q Denied City Clerk’s Signature
Council Meeting Date: 11/06/06 Department 1D Number: CTO7-01
CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION
SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARIL. FREIDENRICH, CITY TREASUR@ﬁyf
PREPARED BY: SHARI L. FREIDENRICH, CITY TREASU@”F
SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S SEPTEMBER 2006

INVESTMENT SUMMARY REPORT

" Statement of Issue, Funding Source, Recommended Action, Alternative Action(s}, Anatysis, Environmental Status, Attachment(s)]

Statement of Issue: Review and accept the Monthly Investment Report for September
2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable

Recommended Action: Review and accept the Monthly Investment Report.  Following
review of the report by motion of Council, accept the Monthly Investment Report for
September 2006, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report
Analysis: Not Applicable

Environmental Status: Not Applicable

Attachment(s):

City Clerk’s
Page Number No. Description

Monthly Investment Report and Summary of Investments for
September 2006

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

4. September 2006 PowerPoint Presentation
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Monthly Investment Report and Summary of
Investments for September 2006

Attachment 1 ﬂ
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City of Huntington Beach

Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for September 2008

City Investment Portfolio: August September Inc./{Dec.)
End of month City Portfolic Balance $196,486,679  $196,067,763 ($418,916)
End of month General Fund Balance $30,086,908 $23,686,238 ($6,500,670)
Monthly Effective Rate of Return 4.24% 4.37% 0.13%
Average Maturity ( in days) 276 300 24
End of Month Market Value $194,954,609  $194,778,837 ($175,772)
End of month bank cash balance $7,534,062 $3,859,875 ($3,674,187)
Bond Proceeds Investments:* June July Inc.f{Dec.)
End of Month Bond Reserve Par Value $18,553,118 $20,364,077 $1,810,959
End of Month Bond Reserve Market Value $18,553,118 $20,364,077 $1,810,959
Deferred Compensation Investments:** June September Inc./(Dec.)
Participant Balances $73,759,985 $75,505,085 $1,745,100
Comparison to Budget / City Portfolio: Budget Actual Inc./{Dec.)
Interest Earned for Month $247.750 $713,587 $465,837
Interest Earned Year to Date $2,973,000 $7,731,898 $4,758,898
Earned Interest Yield Year to Date 3.25% 3.91% 0.66%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
September % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $99,467,278 51% None 535 3.94%
Local Agency Inv. Fund (LAIF) $37,994,262 19% $40 million 1 5.02%
Treasury Securities - Coupon $19,932,053 10% None 192 4.05%
Commercial Paper Disc. - Amortizing $28,771,936 15% 25% 39 5.38%
Federal Agency Disc. - Amortizing $3,955,342 2% None 78 527%
Treasury. Discounts - Amortizing $5,946,892 3% None 64 5.10%
$196,067,763 100% 300 4.43%
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State of California
Pooled Money Investment Account

Market Valuation

9/30/2006

United States Treasury:
Bills $ 2,256,115,988.92 $ 2,276,370,106.99 | $ 2,277,777,500.00 NA
Notes $ 299,764,672.42 299,764672.42| $ 299,133,000.00{ & 2,978,574.00
Federal Agency:
SBA 3 704,072,941.091 % 703,957,353.93 | % 697,766,223.091 § 6,5563,298.95
MBS $ 632,864,506.18 | § 632,864,506.18 | $ 613,550,700.73 | $ 2,793,667.33
Bonds 3 8,638,310,579.17 | $ 8,635,785,037.50| $ 8,619,319001.76{ $  101,716,555.00
Floaters $ - $ - 1% - $ -
Discount Notes $ 7,553,499,970.86 | 3 7,636,463,808.29{ % 7,639,849,000.00 NA
FHLMC PC $ 953,671.43] % - 953671431 % 98590741 ] $ 15,416.92
GNMA $ 232,359.04 1 $ 232,358.04 | § 25760026 | $ 2,311.71
Bankers Acceptances | $ - 3 - $ - NA
Bank Notes 3 1,200,000,000.00 | $ 1.200,000,00000} $ 1,200,138,849.00{ $ 13,322 027.78
CDs $ 11,835,064,808.05(% 11,835064,808.05|8% 11,835250,85945| $ 121,148,824.97
Commercial Paper $ 8,872,726,577.361 % 8,923219,44078| % 8,924,731,502.51 NA
Corporate:
Floaters $ 200,088,089.85 200,088,089.85( $ 200,141,300.001} % 1,147,353 48
Bonds 3 406,974,565.53 | § 406,868,315.53 | $ 403,832,556.75| $ 4.399,772.59
Repurchase Agreements} § - $ - $ - NA
Reverse Repurchase $ {395,600,000.00)] $ {395,600,000.00)] $ (395,600,000.00) $ (528,260.20)
Time Deposits 3 8,063,495,000.00 | § 8,063,495,000.00! $ 8,063,495,000.00 NA
AB 55 & GF Loans $ 8,108,326 463.70 | $ 8,109,326,463.70 | $ 8,109,326,463.70 NA
TOTAL $ 58,377,890,19360|% 58,528,853,633.69| % 58,489,955,464.66 | $ 253,549 542.53
Fair Value Including Accrued Interest $  58,743,505,007.19

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair vaiue divided by the amortized cost(.299335402).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $19,986,708.04 or $20,000,000.00 x .999335402.
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